Village of Gilberts

Village Hall: 87 Galligan Road, Gilberts, Illinois 60136
Ph. 847-428-2861 Fax: 847-428-2955
www.villageofgilberts.com

VILLAGE BOARD MEETING AGENDA
Tuesday, October 16, 2018 - 7:00 p.m. - Village Hall Board Room
ORDER OF BUSINESS
1. CALL TO ORDER / PLEDGE OF ALLEGIANCE
2. ROLL CALL / ESTABLISH QUORUM
3. PUBLIC COMMENT*
Intended for public comment on issues not otherwise on this agenda, those comments offered when individual issues are
discussed.

4. CONSENT AGENDA
A. A Motion to approve Minutes from the October 2, 2018 Village Board Meeting
B. A Motion to approve Bills & Payroll dated October 16, 2018
C. A Motion to approve the September 2018 Treasurer’s Report
D. A Motion to approve Ordinance 22-2018, An Ordinance Amending Ordinance 28-2014
Entitled An Ordinance Authorizing the Issuance of Tax Increment Revenue Notes (Prairie
Business Park), Note A and Note B
5. ITEMS FOR APPROVAL
A. A Motion to approve Resolution 24-2018, a Resolution to Approve an Agreement with
Denler, Inc. for Pavement Patching in an Amount not to Exceed $15,000
6. STAFF REPORTS
7. TRUSTEES’ REPORTS
8. PRESIDENTS’ REPORT
9. EXECUTIVE SESSION*
10. ADJOURNMENT
*Executive Session Information
A portion of the meeting will be closed to the Public, effective immediately as Permitted by 5 ILCS 120/2( c ) (1) to
discuss the appointment, employment, compensation, discipline, performance, or dismissal of specific employees of the
Village, and as permitted by 5 ILCS 120/2 ( c ) (11) to discuss litigation against, affecting, or on behalf of the Village
which has been filed and is pending in a court or administrative tribunal of which is imminent and as permitted by 5 ILCS
120/2( c) (21) to review and approve closed session minutes and as permitted by 5 ILCS 120/2 (c ) 2 Collective
negotiating matters.
*Public Comment Policy
Anyone indicating a desire to speak during Public Comments portion of the Village Board Meeting will be acknowledged
by the Village President. All remarks are to be addressed to the Village President and Board of Trustees as a whole, not
to any specific person(s). To ensure that everyone who wishes to speak has the opportunity to do so, please limit your
comments to five minutes. Additional time may be granted at the discretion of the Village President. If you have written
comments, please provide a copy to the Village President. If there are a number of individuals present to speak on the
same topic, please designate a spokesperson that can summarize the issue. During Public Comments, the Village
President, Trustees and Staff will listen to comments and will not engage in discussion. The Village President or
Trustees may ask questions to better understand your concern, suggestion or request. Please direct any personnel
concerns to the Village Administrator before or after the meeting. The Village of Gilberts complies with the Americans
Disabilities Act (ADA). For accessibility Assistance, please contact the Village Clerk at the Village Hall, telephone
number is 847-428-2861”. Assistive services will be provided upon request.

MINUTES FOR VILLAGE OF GILBERTS
BOARD OF TRUSTEES MEETING
Village Hall: 87 Galligan Road, Gilberts, IL 60136
Meeting Minutes
Tuesday, October 2, 2018

1. CALL TO ORDER / PLEDGE OF ALLEGIANCE
President Zirk called the meeting to order at 7:00 p.m. He proceeded to lead those present in the
Pledge of Allegiance.
2. ROLL CALL / ESTABLISH QUORUM
Village Clerk Courtney Nicholas called the roll. Roll call: Members present: Trustees Kojzarek,
Corbett, Allen, Farrell, Zambetti, Hacker, and President Zirk. Others present: Village Administrator
Brian Bourdeau and Finance Director Taunya Fischer.
3. PUBLIC COMMENT
Dan Pace – Resident of Gilberts, Dan Pace, approached the Board and inquired on the status of the
improvements to Freeman Road. President Zirk stated that the developers are waiting on the IDNR
permit in order to proceed with the improvements. President Zirk stated that, though the deadline to
complete this project is January 31st, that date could be modified with a modified agreement. Trustee
Zambetti asked Staff if there had been any calls to Village Hall inquiring about the status of Freeman
Road. Administrator Bourdeau advised that there have been several residents that have reached out
and asked about the status of Freeman Road. President Zirk reiterated that the Village has been
aggressive with trying to get Freeman Road done this year.
4. CONSENT AGENDA
A. A Motion to approve Minutes from the September 18, 2018 Village Board Meeting.
B. A Motion to approve Bills & Payroll dated October 2, 2018.
C. A Motion to approve Resolution 22-2018 Robinson Engineering Task Order 18-R0835 to
Provide for the Development of a Sanitary Sewer Capacity, Management, Operations and
Maintenance Plan
D. A Motion to approve Resolution 23-2018 Robinson Engineering Task Order 18-R0864 to
Provide for the Development of a Phosphorous Removal Feasibility Study and Discharge
Optimization Plan
President Zirk asked if any of the Board Members wished to remove any item listed on the
Consent Agenda for separate consideration. The Board Members offered no comments.
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A Motion was made by Trustee Zambetti and seconded by Trustee Farrell to Approve the
Consent Agenda Items A-D as presented. Roll call vote: Trustees Corbett, Allen, Zambetti,
Farrell, Hacker, Kojzarek voted Aye. 0-nays, 0-abstained. Motion carried.
5. STAFF REPORTS
A. Village Administrator Bourdeau stated that progress is being made on the Gilberts Town Center
punch list and expects to have an update by the end of the week on the concrete curbs. Trustee
Hacker stated that him and Brian had met with the engineer working on the Galligan Road
project this past week and were told that the project is expected to be completed by November
3rd. Trustee Farrell asked Administrator Bourdeau if he has heard anything from DR Horton.
Administrator Bourdeau advised that Staff will be bringing forth a DR Horton presentation at the
next Board meeting on October 9th.
B. Finance Director Fischer advised that she is continuing to work with the auditors on finalizing
the audit that should be completed by the end of the month.
6. TRUSTEE REPORTS
The trustees had nothing to report at this time.
7. PRESIDENT’S REPORTS
President Zirk stated that next week’s meeting might be a Special Village Board Meeting in order to
consider a possible interim improvement to the Timber Trails subdivision. President Zirk stated if
it’s not presented at the October 9th meeting, it may be considered at the meeting on the 16th.
8. EXECUTIVE SESSION*
An executive session did not take place.
9. ADJOURNMENT
There being no further public business to discuss, a Motion was made by Trustee Allen and
seconded by Trustee Corbett to adjourn from the public meeting at 7:08 p.m. Voice vote
carried unanimously.

Respectfully submitted,

Courtney Nicholas
Courtney Nicholas
Village Clerk
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Village of Gilberts

Village Hall
87 Galligan Road, Gilberts, Illinois 60136
Ph. 847-428-2861 Fax: 847-428-2955
www.villageofgilberts.com

To:

Village President and Board of Trustees

From:

Brian Bourdeau, Village Administrator

Date:

October 16, 2018 Village Board Meeting

Subject:

Item 4D – Amendment to the Depository Agreement for the Debt Service Reserve Fund

Approval of the Amendment to Ordinance 28-2014 as Presented at the September 11, 2018 Special
Village Board Meeting
Interstate Partners has requested that D.A. Davidson (the “Underwriter”) securitize the TIF note that was
issued in 2014 to enable them to obtain cash today rather than waiting for the future TIF increment to be
paid over time. As part of the securitization structure, the note would be sold to a trust and certificates
of participation would be issued and sold by the Underwriter. In order to obtain the best pricing on the
COPs the Underwriter would like to limit the payment dates to once a year (the August 1 payment date
would like be eliminated) and create a debt service reserve fund for the COPs. Due to tax and securities
law issues, we have advised them that the payment dates and security on the COPs must be aligned with
that of the TIF Note. So while no involvement of the Village is required for the issuance of the COPs we
would like to amend the ordinance pursuant to which the TIF Note was issued to create a debt service
reserve fund to secure the TIF Note and to change the payment date of the Note. The debt service
reserve fund would be funded from proceeds of the sale of the COPs. No Village funds are required.
This would require the Village to adopt a short amendment to the Ordinance 28-2014 and execute a
Depository Agreement for the Debt Service Reserve Fund with Amalgamated Bank.
Ordinance 22-2018 is recommended for approval.

Ordinance No. 22-2018
VILLAGE OF GILBERTS
ORDINANCE NO. 22-2018
AN ORDINANCE AMENDING ORDINANCE NO. 28-2014 ENTITLED
“AN ORDINANCE OF THE VILLAGE OF GILBERTS,
AUTHORIZING THE ISSUANCE OF TAX INCREMENT REVENUE
NOTES (PRAIRIE BUSINESS PARK), NOTE A AND NOTE B”

BE IT ORDAINED BY THE PRESIDENT AND BOARD OF TRUSTEES OF THE
VILLAGE OF GILBERTS, KANE COUNTY, ILLINOIS AS FOLLOWS:
Section 1.

Authority.

The Village is authorized pursuant to the Illinois Tax

Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-3 as amended (the “Act”)
to designate redevelopment project areas, approve redevelopment plans and adopt tax
increment allocation financing.
Section 2.
a.

Findings.
Pursuant to Ordinance No. 04-2013, adopted by the Village Board of

Trustees on January 22, 2013, a certain redevelopment plan and project (the
“Redevelopment Plan”) for the Higgins Road Industrial Park Conservation Area was
approved pursuant to the Act.
b.

Pursuant to Ordinance No. 05-2013, adopted by the Village Board of

Trustees on January 22, 2013, the Redevelopment Area was designated as a
redevelopment project area pursuant to the Act.
c.

Pursuant to Ordinance No. 06-2013, adopted by the Village Board of

Trustees on January 22, 2013, tax increment allocation financing was adopted pursuant to
the Act as a means of financing certain redevelopment project costs (as defined in the
Act) incurred pursuant to the Redevelopment Plan.
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d.

Pursuant to Ordinance No. 28-2014 (the “Note Ordinance”) adopted by

the Village Board of Trustees on December 16, 2014, the Village authorized the issuance
of Tax Increment Revenue Notes (Prairie Business Park) Note A and Note B (the
“Notes”) and issued its Tax Increment Revenue Note (Prairie Business Park Industrial
Property) Tax Exempt Series A (the “Village Note A”) on January 6, 2015 which was
registered in the name of LW Interstate PBP LLC (the “Original Note Owner”).
e.

The Village Note A was subsequently assigned from the Original Note

Owner to Prairie Business Park TIF JV LLC (the “Note Owner”) pursuant to the terms of
that certain TIF Note Assignment Agreement dated as of December 20, 2013 by and
among the Interstate Partners, LLC, the Note Owner, and JSR Properties, Ltd.
f.

The Note Owner has requested and the Village now desires to amend the

Note Ordinance and the Notes to delete the August 1 payment dates and provide for a
debt service reserve fund to secure the Village Note A.
g.

Terms used herein but not otherwise defined shall have the meanings set

forth in the Note Ordinance.
Section 3.
a.

Amendments to Note Ordinance.
The third and fourth paragraphs of Section 2 of the Note Ordinance are

hereby amended and restated to read as follows:
Village Note A shall bear interest at the rate of 5.0% per
annum computed on the basis of a 360-day year of twelve 30-day
months payable on each August 1 and November 1, commencing
on August 1, 2015 through November 1, 2018 and on each
November 1 thereafter until its maturity date. Interest on Village
Note A shall not be subject to federal income taxes.
Village Note B shall bear interest at the rate of 4.06% per
annum computed on the basis of a 360 day year of twelve 30-day
months, payable on each November 1, commencing on the first
2
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November 1 occurring after its date of issuance until its maturity
date. Interest on Village Note B shall not be subject to federal
income taxes.
b.

The first paragraph of Section 4 of the Note Ordinance is hereby amended

and restated to read as follows:
Payment of Notes; Optional Redemption. Subject to the
limitations set forth herein, the principal of the Notes shall be
subject to redemption and prepayment as provided in the form of
the Notes attached hereto as Exhibit B and Exhibit C. On each
such date, as is provided in the Notes, the Registrar shall proceed
with the redemption and prepayment of the Notes without further
notice or direction from the Village.
c.

A new paragraph (f) is hereby added to Section 9 of the Note Ordinance to

read as follows:
f.
Debt Service Reserve Fund. A debt service reserve
fund shall be created as additional security for the Village Note A
as provided in the Depository Trust Agreement for Debt Service
Reserve Fund dated as of November 1, 2018 among the Village,
Amalgamated Bank of Chicago and the Note Owner (the
“Depository Agreement”). The form of Depository Agreement in
substantially the form attached hereto as Exhibit A is hereby
approved with such changes, additions or modifications as may be
deemed necessary by the Village President and not inconsistent
with the terms of the Note Ordinance. The Village President is
hereby authorized to execute the Depository Agreement on behalf
of the Village, such execution to evidence the approval of the
Village President and the approval of the Board of Trustees of the
final form of the Depository Agreement.
d.

The forms of Notes attached as Exhibits B and C to the Note Ordnance are

hereby amended and restated to read as set forth in Exhibit B and Exhibit C attached
hereto.
Section 4.

Supersede Conflicting Ordinances. All ordinances or parts of ordinances

in conflict with the provisions of this ordinance are repealed to the extent of such conflict. All
other terms and provisions of Ordinance No. 28-2014 shall remain in full force and effect.
3
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Section 5.

Effective Date. This Ordinance shall be in full force and effect from and

after its passage and approval in the manner provided by law.
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PASSED by the Village President and Board of Trustees of the Village of Gilberts this ____ day
of October, 2018.
Voting Aye (list names):
Voting Nay (list names):
Abstaining (list names):
Absent (list names):

Village Clerk
SIGNED by the Village President this ____ day of October, 2018.

Village President
ATTEST:

Village Clerk

Published ____________, 2018.

[Signature Page to Amending Ordinance]
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EXHIBIT A
Form of Depository Agreement for Debt Service Reserve Fund
[$__________]
VILLAGE OF GILBERTS, KANE COUNTY, ILLINOIS
TAX INCREMENT REVENUE NOTE
(PRAIRIE BUSINESS PARK – INDUSTRIAL PROPERTY) TAX-EXEMPT SERIES A
DEPOSITORY TRUST AGREEMENT WITH RESPECT TO
DEBT SERVICE RESERVE FUND
THIS DEPOSITORY TRUST AGREEMENT WITH RESPECT TO DEBT SERVICE
RESERVE FUND (hereinafter referred to as the “Agreement”), is made and entered into as of
this 1st day of November, 2018, by and among THE VILLAGE OF GILBERTS, KANE
COUNTY, ILLINOIS (the “Issuer”), PRAIRIE BUSINESS PARK TIF JV LLC, an Illinois
limited liability company (the “Developer”), and AMALGAMATED BANK OF CHICAGO, its
successors and assigns (hereinafter referred to as the “Bank”).
WITNESSETH THAT:
WHEREAS, pursuant to that certain Development Agreement dated as of May 7, 2013
(the “Redevelopment Agreement”), by and between the Issuer, Interstate Partners, LLC, an
Illinois limited liability company and JSR Properties, Ltd., the Issuer has issued its Tax
Increment Revenue Note (Prairie Business Park – Industrial Property), Tax-Exempt Series A
(hereinafter referred to as the “Note”) in the aggregate original principal amount of $7,100,000;
and
WHEREAS, the Note has been assigned to the Bank, as trustee under that certain Trust
Agreement and Assignment of Note dated as of November 1, 2018 (the “Trust Agreement”)
between Amalgamated Bank of Chicago, as Trustee (the “Trustee”) and the Developer, and a
portion of the proceeds of the Note shall be deposited as provided in the Trust Agreement and
this Agreement; and
WHEREAS, [$_________] (the “Reserve Requirement”), which amount shall initially
be provided solely from proceeds of the Certificates, will be deposited with the Bank in a
segregated account, held in trust for the benefit of the owner of the Note and pursuant to this
Agreement pledged to the Trustee as the registered owner of the Note to provide additional
security for the prompt payment of principal and interest due on the Note and extraordinary
expenses incurred by the Trustee as assignee of the Note in collecting amounts due on the Note
pursuant to Section 7.01(d) or 7.03 of the Trust Agreement; and
WHEREAS, the Bank has agreed to hold and distribute the amounts deposited hereunder
subject to the terms and conditions hereof.
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NOW, THEREFORE, in consideration of the mutual promises, covenants and
representations contained herein the parties hereto do mutually agree as follows:
Section 1.

Creation of Debt Service Reserve Fund.

(a)
There is hereby established and created with the Bank a separate fund
designated “Village of Gilberts Debt Service Reserve Fund – Prairie Business Park – Industrial
Property” (the “Debt Service Reserve Fund”) into which the Reserve Requirement shall be
deposited.
(b)
Moneys on deposit in the Debt Service Reserve Fund and investments of
the Debt Service Reserve Fund shall never be commingled with or loaned to any other funds.
Amounts deposited in the Debt Service Reserve Fund shall be used solely for the purpose of: (i)
making transfers to the registered owner of the Note to pay interest on the Note when due, in the
event that moneys received by the registered owner of the Note from the Village are insufficient
therefor by transfer to the Trustee for deposit to the Payment Account created under the Trust
Agreement, (ii) paying the final principal due on the Note at maturity in the event moneys
received by the registered owner of the Note are insufficient to pay principal owed on the Note,
(iii) paying extraordinary costs and expenses incurred by the Trustee as the assignee of the
registered owner of the Note in collecting amounts due on the Note but only pursuant to Section
7.01(d) or 7.03 of the Trust Agreement and (iv) as described in paragraph (c) below. Interest and
the other investment earnings on the Debt Service Reserve Fund shall be held in the Debt Service
Reserve Fund.
If at any time the amount on deposit in the Debt Service Reserve Fund is less than 100%
of the Reserve Requirement as a result of the Debt Service Reserve Fund having been drawn
upon to make regularly scheduled payments of interest due on the Note pursuant to clause (i) of
the preceding paragraph, the Issuer shall deposit with the Bank Incremental Property Taxes (as
defined in the Redevelopment Agreement) actually received by the Issuer otherwise owed on the
Note in an amount necessary to replenish the Debt Service Reserve Fund to the Reserve
Requirement to the extent available and the Bank shall utilize such amounts to restore the
amount on deposit in the Debt Service Reserve Fund to an amount equal to the Reserve
Requirement. Amounts deposited in the Debt Service Reserve Fund are hereby pledged to the
registered owner of the Note, and shall be used only for the purposes described in this Section.
(c)
Upon payment in full of the Note, the Bank shall return to the Issuer any
amounts held in the Debt Service Reserve Fund, provided, however, that any such funds, after
return to the Issuer, shall be applied to pay TIF eligible expenses as contemplated by the terms of
the Redevelopment Agreement and the Certificate of Expenditure, to the extent not previously
reimbursed to the Seller. The parties hereto agree that the TIF eligible expenses described on
Schedule 1 hereto have not been reimbursed to date and shall be paid in accordance with the
payment instructions set forth in such schedule. The parties hereto acknowledge that the
amounts held in such fund is at all times moneys of the Issuer which are pledged by the Issuer to
the owner of the Note.
Section 2.
Investments. Pending the use of the moneys held in the Debt Service
Reserve Fund, the Bank shall invest such moneys in the following Permitted Investments or
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other investments approved by the Issuer in writing to the Bank. Gain from investments of the
Debt Service Reserve Fund shall be credited to and held in and losses shall be charged to the
Debt Service Reserve Fund. The Bank shall not be liable or responsible for any loss resulting
from any such investments.
“Permitted Investments” means dollar denominated investments, to the extent permitted
by law, in any of the following:
(a)
debt obligations which are (i) issued by any state or political subdivision
thereof or any agency or instrumentality of such state or political subdivision, and (ii) at the time
of purchase, rated “AAA” by Standard & Poor’s and rated “Aaa” by Moody’s;
(b)
U.S. denominated deposit account, certificates of deposit and banker’s
acceptances with domestic commercial banks, including the Bank or its affiliates, which have a
rating on their short-term certificates of deposit on the date of purchase of “A-1” by Standard &
Poor’s or “P-1” by Moody’s, without regard to gradation, and which matures not more than 360
days after the date of purchase;
(c)
commercial paper which is rated at the time of purchase within the
classification or higher, “A-1” by Standard & Poor’s or “P-1” by Moody’s, without regard to
gradation, and which matures not more than 270 days after the date of purchase;
(d)
bonds, notes, debentures or other evidences of indebtedness issued or
guaranteed by a corporation which are, at the time of purchase, rated by Standard & Poor’s,
Moody’s or Fitch in any of the three highest rating categories (without regard to any refinement
or gradation of rating category by numerical modifier or otherwise);
(e)
shares in a money market fund, which may be a fund of the Bank or an
affiliate thereof, rated (at the time of purchase) in the highest rating category for this type of
investment by a nationally recognized rating agency; and
(f)
shares of an investment company, money market mutual fund, fixed
income mutual fund, Exchange Traded Fund or other collective investment fund registered under
the federal Investment Company Act of 1940, whose shares are registered under the Securities
Act of 1933, and the majority of whose investments consist solely of Permitted Investments as
defined in paragraphs (a) through (e) above, including money market mutual funds from which
Bank or its affiliates derive a fee for investment advisory or other services to the fund.
Section 3.

Duties of the Bank.

(a)
The Bank shall maintain adequate records pertaining to the Debt Service
Reserve Fund, and all transfers thereto, deposits therein, disbursements and transfers therefrom
and earnings thereon, including the amount and source of each payment to, and the amount,
purpose and payee of each payment from the Debt Service Reserve Fund. With respect to each
investment, the Bank shall maintain a record of the purchase price, purchase date, type of
security, accrued interest paid, interest rate, principal amount, date of maturity, interest payment
date, date of liquidation and amount received upon liquidation. The Bank shall retain such
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records for at least six years following the payment and retirement of the Note, which obligation
shall survive termination of this Agreement.
(b)
The Bank shall submit to the Issuer, as reasonably requested by the Issuer
but no more often than monthly, a statement itemizing all moneys received by it and all
payments made by it hereunder during the prior month, and also listing the assets on deposit in
the Debt Service Reserve Fund at the end of such period. The Bank shall also provide an annual
statement and statements for any time period as may from time to time be requested by the
Issuer.
(c)
It is agreed that the duties of the Bank are only such as are herein
specifically provided and are purely ministerial in nature and that the Bank shall incur no
liability except for its own gross negligence or willful misconduct.
(d)
If the Bank is subjected to conflicting demands with respect to funds or
property deposited hereunder, the Bank shall not be permitted or required to resolve such
controversy or conflicting demands or take action, including the making of disbursements, but
shall await resolution by written instructions from the Issuer or by final court order.
(e)
The Bank may rely upon any direction, certificate, statement or other
document believed by it in good faith to be genuine and to have been signed or presented by the
proper person or persons.
Section 4.
Assignment. The Bank may not assign any interest in this Agreement
without the express written approval of the Issuer.
Section 5.
Successors and Assigns. This Agreement shall be binding upon and shall
inure to the benefit of the successors and assigns of the respective parties hereto.
Section 6.
Completeness of Agreement. This Agreement constitutes the full and
complete agreement between the Issuer and the Bank, and no other understanding or Agreement,
whether written or oral, shall bind either of the parties hereto.
Section 7.
Amendments. The parties may make amendments to this Agreement from
time to time, provided that any such amendment shall be reduced to writing and shall be
executed as an addendum to this Agreement in the same manner as this Agreement has been
executed.
Section 8.
Section Headings. The headings of the several sections contained herein
are for convenience only and do not define, limit or construe the contents of such sections.
Section 9.
Notice. Any notice required to be given by this Agreement shall be given
to the parties at the address as follows:
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If to the Issuer:

Village of Gilberts
87 Galligan Road
Gilberts, IL 60136
Attn: Village President

With Copies to:

Ancel, Glink, Diamond, Bush, DiCianni &
Krafthefer, P.C.
140 S. Dearborn Street, 6th Floor
Chicago, IL 60603
Attn: Julie Tappendorf

To the Bank:

Amalgamated Bank of Chicago
30 North LaSalle Street, 38th Floor
Chicago, Illinois 60602
Attn: Trust Department

To the Developer:

Prairie Business Park TIF JV LLC
c/o Interstate Partners LLC
90 Prairie Parkway
Gilberts, IL 60136
Attn: Mark Ebacher

Section 10. Applicable Provisions of Law. This Agreement shall be governed by and
construed in accordance with the laws of the State of Illinois. If there is a lawsuit under this
Agreement, each party hereto agrees to submit to the jurisdiction of the courts of Kane County,
the State of Illinois and the United States District Court for the Northern District of Illinois.
Section 11. Fees. All Bank fees and charges at any time arising out of the
performance of the Bank’s services under this Agreement shall be paid on the date of the
issuance of the Certificates (as defined in the Trust Agreement) from Delivery Costs (as defined
in the Trust Agreement). No further fees shall be owed to the Bank hereunder.
Section 12. Counterparts. This Agreement may be executed in any number of
counterparts and by different parties hereto in separate counterparts, with the same effect as if all
parties had signed the same document. All such counterparts shall be deemed an original, must
be construed together and will constitute one and the same instrument.
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IN WITNESS WHEREOF, the Issuer, the Seller, and the Bank have executed this
Agreement as of the date first written above.
VILLAGE OF GILBERTS

By:
Its:

AMALGAMATED BANK OF CHICAGO

By:
Authorized Officer

PRAIRIE BUSINESS PARK TIF JV LLC,
an Illinois limited liability company
By: LW INTERSTATE PBP LLC, an Illinois
limited liability company, its sole member
By: INTERSTATE PARTNERS GILBERTS
LLC, an Illinois limited liability company, its
Manager

By:
Name:
Its:
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Mark Ebacher
Manager

EXHIBIT B
Form of Note A
THIS NOTE IS TRANSFERABLE ONLY AS A WHOLE AS PROVIDED HEREIN
REGISTERED
NO. R-1

PRINCIPAL AMOUNT
$7,100,000

UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF KANE
VILLAGE OF GILBERTS
TAX INCREMENT REVENUE NOTE
(PRAIRIE BUSINESS PARK – INDUSTRIAL PROPERTY),
TAX-EXEMPT SERIES A

THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT
OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS
OF ANY STATE. ACCORDINGLY, THIS NOTE MAY BE SOLD OR OTHERWISE
TRANSFERRED ONLY IN TRANSACTIONS IN WHICH THIS NOTE IS
REGISTERED UNDER THE SECURITIES ACT AND APPLICABLE STATE
SECURITIES LAWS, OR IN TRANSACTIONS IN WHICH THIS NOTE IS EXEMPT
FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND
APPLICABLE STATE SECURITIES LAWS. THE ISSUER HAS NOT UNDERTAKEN
ANY OBLIGATION TO CAUSE THIS NOTE TO BE REGISTERED UNDER THE
SECURITIES ACT OR APPLICABLE STATE SECURITIES LAWS, OR TO COMPLY
WITH ANY EXEMPTION THAT MAY BE AVAILABLE UNDER THE SECURITIES
ACT OR APPLICABLE STATE SECURITIES LAWS. THE REGISTERED OWNER
OF THIS NOTE AGREES THAT ANY TRANSFER OF THIS NOTE WILL BE IN
ACCORDANCE WITH THE PROVISIONS OF THE NOTE ORDINANCE.
Registered Owner:

_____________________________

Interest Rate:

5.0% per annum

Issue Date:

January 6, 2015

Maturity Date:

November 1, 2034
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KNOW ALL PERSONS BY THESE PRESENTS, that the Village of Gilberts, Kane
County, Illinois (the “Village”), hereby acknowledges itself to owe and for value received
promises to pay to the Registered Owner identified above, or registered assigns as hereinafter
provided, on or before the Maturity Date identified above, but solely from the sources hereinafter
identified, the principal amount of this Village Note A (as hereafter defined) in accordance with
the Note Ordinance hereinafter referred to in the principal amount of $7,100,000 and to pay the
Registered Owner or registered assigns interest on that amount at the Interest Rate per year
specified above from the Issue Date specified above. Interest shall be computed on the basis of a
360-day year of twelve 30-day months. Notwithstanding anything to the contrary contained in
the Redevelopment Agreement (hereinafter defined) principal of and interest on this Village
Note A are payable solely from Incremental Property Taxes as provided in the Redevelopment
Agreement (hereinafter defined), on deposit in the Debt Service A Account created pursuant to
Ordinance No. 28-2014 of the Village adopted by the Board of Trustees of the Village on
December 16, 2014 as amended by Ordinance No. _______ 2018 of the Village adopted by the
Board of Trustees on October __, 2018 (collectively, the “Note Ordinance”) pursuant to which
this Note is issued and from amounts on deposit in a Debt Service Reserve Fund held by
Amalgamated Bank of Chicago pursuant to a Depository Trust Agreement with Respect to Debt
Service Reserve Fund dated as of November 1, 2018 (the “Depository Agreement”). All
payments made on this Note shall be applied first to accrued and unpaid interest and the balance
to prepayments of principal. Interest owed on this Village Note A is payable on each August 1
and November 1 commencing August 1, 2015 through November 1, 2018 and each November 1
thereafter to the Maturity Date or earlier redemption in full and shall be paid from amounts on
deposit in the Debt Service A Account.
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The principal of and interest on this Village Note A are payable in lawful money of the
United States of America, and shall be made to the Registered Owner hereof as shown on the
registration books of the Village maintained by the Clerk of the Village, as registrar and paying
agent (the “Registrar”), at the close of business on the 15th day of the month immediately prior
to the applicable payment, maturity, or redemption date, and shall be paid by check or draft of
the Registrar, payable in lawful money of the United States of America, mailed to the address of
such Registered Owner as it appears on such registration books or at such other address
furnished in writing by such Registered Owner to the Registrar; provided, that the final payment
of principal and accrued but unpaid interest will be payable solely upon presentation of this
Village Note A at the principal office of the Registrar in the Village of Gilberts, Illinois or as
otherwise directed by the Village.
This Note shall only be transferable in whole to a Qualified Transferee delivering to
the Village a Qualified Transferee Letter in the form of Exhibit E to the Note Ordinance.
This Village Note A is issued by the Village in fully registered form in the aggregate
principal amount of $7,100,000 for the purpose of paying the costs of certain eligible
redevelopment project costs incurred by the Developer (hereafter defined) in connection with the
redevelopment of certain property in the Higgins Road Industrial Park Conservation Area
identified in the Note Ordinance as the Industrial RPA (the “Project Area”) in the Village, with
such redevelopment work and related construction being defined as the “Project”, all in
accordance with the Constitution and the laws of the State of Illinois, and particularly the Tax
Increment Allocation Redevelopment Act (65 ILCS 5/11-74.4-1 et seq.) as amended (the “TIF
Act”), the Local Government Debt Reform Act (30 ILCS 350/1 et seq.) as amended and the Note
Ordinance, in all respects as by law required.
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The Village has assigned and pledged certain rights, title, and interest of the Village in
and to certain incremental ad valorem tax revenues from the Project Area which the Village is
entitled to receive pursuant to the TIF Act and Ordinance No. 06-2013 (the “TIF Ordinance”),
in order to pay the principal of and interest on this Village Note A. The revenues so pledged and
on deposit in the Debt Service A Account are described in the Redevelopment Agreement
(hereinafter defined as the “Incremental Property Taxes”). Reference is hereby made to the
Note Ordinance for a description, among others, with respect to the determination, custody, and
application of said revenues, the nature and extent of such security with respect to this Village
Note A and the terms and conditions under which this Village Note A is issued and secured.
THIS VILLAGE NOTE A IS NOT A GENERAL OR MORAL OBLIGATION OF THE
VILLAGE BUT IS A SPECIAL LIMITED OBLIGATION OF THE VILLAGE, AND IS
PAYABLE SOLELY FROM CERTAIN INCREMENTAL PROPERTY TAXES ON
DEPOSIT IN THE DEBT SERVICE A ACCOUNT AND AMOUNTS ON DEPOSIT IN A
DEBT SERVICE RESERVE FUND HELD BY AMALGAMATED BANK OF CHICAGO
PURSUANT TO THE DEPOSITORY AGREEMENT, AND SHALL BE A VALID
CLAIM OF THE REGISTERED OWNER HEREOF ONLY AGAINST SAID SOURCES.
THIS VILLAGE NOTE A SHALL NOT BE DEEMED TO CONSTITUTE AN
INDEBTEDNESS OR A LOAN AGAINST THE GENERAL TAXING POWERS OR
CREDIT OF THE VILLAGE, WITHIN THE MEANING OF ANY CONSTITUTIONAL
OR STATUTORY PROVISION. THE REGISTERED OWNER OF THIS VILLAGE
NOTE A SHALL NOT HAVE THE RIGHT TO COMPEL ANY EXERCISE OF THE
TAXING POWER OF THE VILLAGE, THE STATE OF ILLINOIS OR ANY
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POLITICAL SUBDIVISION THEREOF TO PAY THE PRINCIPAL OF OR INTEREST
ON THIS VILLAGE NOTE A.
The principal of this Village Note A is subject to prepayment and mandatory redemption
in whole or in part on each November 1 from amounts on deposit in the Debt Service A Account,
after paying accrued interest owed on this Village Note A on such date, in increments of $100, at
a redemption price of 100% of the principal amount being redeemed, without premium or
penalty. Each payment of principal paid on each date should be noted on the Principal Payment
Schedule attached to this Village Note A and notice of any such redemption specifying the
amount of such payment shall be sent by U.S. mail postage prepaid not less than five (5) days
nor more than thirty (30) days prior to the date fixed for redemption to the registered owner of
this Note at the address shown on the registration books of the Village maintained by the
Registrar or at such other address as is furnished in writing by such Registered Owner to the
Registrar. The Village agrees to make required prepayments on account of this Village Note A
in accordance with the provisions of the Note Ordinance.
As provided in the Note Ordinance, this Village Note A is subject to prepayment and
optional redemption prior to maturity on any Business Day by the Village from any available
funds, in whole or in part, and without premium, at a redemption price of 100% of the principal
amount of this Village Note A to be redeemed plus accrued interest to the redemption date as
specified in the Note Ordinance.
In no event shall the total principal and accrued interest paid on this Village Note A
together with the principal and interest paid on the Village of Gilberts Tax Increment Revenue
Note (Prairie Business Park – Retail Office Property) Tax Exempt Series B (the “Village Note
B”) which is authorized by the Note Ordinance, exceed $12,500,000 (the “Debt Service Cap”).
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On the date on which a total of $12,500,000 has been deposited to the Special Tax Allocation
Fund, the Village Treasurer shall determine the amounts which have been deposited in such
Fund which are in excess of the Debt Service Cap which are available to be transferred to the
Debt Service A Account and the Debt Service B Account and reduce pro rata the amounts that
would otherwise be transferred to such Accounts but for the Debt Service Cap such that the
aggregate amount paid on Village Note A and Village Note B shall not exceed the Debt Service
Cap.
This Village Note A is transferable by the Registered Owner hereof in person or by its
attorney duly authorized in writing at the principal office of the Registrar in Chicago, Illinois, but
only in the manner and subject to the limitations provided in the Note Ordinance, and upon
surrender and cancellation of this Village Note A. Upon such transfer, a new Village Note A of
authorized denomination of the same maturity and for the same aggregate principal amount will
be issued to the transferee in exchange herefor. The Registrar shall not be required to transfer
this Village Note A during the period beginning at the close of business on the 15th day of the
month immediately prior to the maturity date of this Village Note A nor to transfer this Village
Note A after notice calling this Village Note A or a portion hereof for prepayment or redemption
has been mailed, nor during a period of 5 days next preceding mailing of a notice of prepayment
or redemption of this Village Note A. Such transfer shall be in accordance with the form at the
end of this Village Note A.
This Village Note A hereby authorized shall be executed and delivered as the Note
Ordinance and the Redevelopment Agreement provide. Pursuant to the Development Agreement
dated as of May 7, 2013, (the “Redevelopment Agreement”) between the Village and Interstate
Partners LLC, an Illinois limited liability company and JSR Properties, LTD, (collectively the
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“Developer”), the Developer has agreed to construct the Project and to be reimbursed certain
eligible redevelopment project costs related to the Project.
The Village and the Registrar may deem and treat the Registered Owner hereof as the
absolute owner hereof for the purpose of receiving payment of or on account of principal hereof
and for all other purposes and neither the Village nor the Registrar shall be affected by any
notice to the contrary, unless transferred in accordance with the provisions hereof.
It is hereby certified and recited that all conditions, acts, and things required by law to
exist, to happen, or to be done or performed precedent to and in the issuance of this Village Note
A did exist, have happened, have been done, and have been performed in regular and due form
and time as required by law; that the issuance of this Village Note A, together with all other
obligations of the Village, does not exceed or violate any constitutional or statutory limitation
applicable to the Village.
This Village Note A shall not be valid or become obligatory for any purpose until the
certificate of authentication hereon shall have been signed by the Registrar.
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IN WITNESS WHEREOF, the Village of Gilberts, Kane County, Illinois, by its Village
Board of Trustees, has caused its official seal to be imprinted by facsimile hereon or hereunto
affixed, and has caused this Village Note A to be signed by the duly authorized signature of the
Mayor and attested by the duly authorized signature of the Village Clerk, all as of ___________,
201_.
__________________________________
Village President
(SEAL)
Attest:
________________________________________
Village Clerk

CERTIFICATE
OF
AUTHENTICATION

Registrar and Paying Agent:
Treasurer of the
Village of Gilberts,
Kane County, Illinois

This Village Note A is described in the within
mentioned Ordinance and is the $7,100,000 Tax
Increment Revenue Note (Prairie Business Park)
Tax-Exempt Series A, of the Village of Gilberts,
Kane County, Illinois.

________________________________
Treasurer
Date: ____________________________
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(ASSIGNMENT)
FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto
_____________ the within Note and does hereby irrevocably constitute and appoint
______________ attorney to transfer the said Note on the books kept for registration thereof
with full power of substitution in the premises.

Dated:
Registered Owner
NOTICE:

The signature to this assignment must correspond with the name of the Registered
Owner as it appears upon the face of the Note in every particular, without
alteration or enlargement or any change whatever.

Signature Guaranteed:
Notice: Signature(s) must be guaranteed by a member of the New York Stock
Exchange or a commercial bank or trust company.
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“PRINCIPAL PAYMENT SCHEDULE”
(December 1)
Payment Date

Principal Amount

B-10
4811-4117-3106.5

EXHIBIT C
Form of Note B
THIS NOTE IS TRANSFERABLE ONLY AS A WHOLE AS PROVIDED HEREIN
REGISTERED
NO. R-1

MAXIMUM
PRINCIPAL AMOUNT
$1,800,000

UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF KANE
VILLAGE OF GILBERTS
TAX INCREMENT REVENUE NOTE
(PRAIRIE BUSINESS PARK – RETAIL AND OFFICE PROPERTY),
TAX-EXEMPT SERIES B

THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT
OF 1933, AS AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAWS
OF ANY STATE. ACCORDINGLY, THIS NOTE MAY BE SOLD OR OTHERWISE
TRANSFERRED ONLY IN TRANSACTIONS IN WHICH THIS NOTE IS
REGISTERED UNDER THE SECURITIES ACT AND APPLICABLE STATE
SECURITIES LAWS, OR IN TRANSACTIONS IN WHICH THIS NOTE IS EXEMPT
FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND
APPLICABLE STATE SECURITIES LAWS. THE ISSUER HAS NOT UNDERTAKEN
ANY OBLIGATION TO CAUSE THIS NOTE TO BE REGISTERED UNDER THE
SECURITIES ACT OR APPLICABLE STATE SECURITIES LAWS, OR TO COMPLY
WITH ANY EXEMPTION THAT MAY BE AVAILABLE UNDER THE SECURITIES
ACT OR APPLICABLE STATE SECURITIES LAWS. THE REGISTERED OWNER
OF THIS NOTE AGREES THAT ANY TRANSFER OF THIS NOTE WILL BE IN
ACCORDANCE WITH THE PROVISIONS OF THE NOTE ORDINANCE.
Registered Owner:

_____________________________

Interest Rate:

4.06% per annum

Issue Date:

__________ 1, ____

Maturity Date:

November 1, 2027
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KNOW ALL PERSONS BY THESE PRESENTS, that the Village of Gilberts, Kane
County, Illinois (the “Village”), hereby acknowledges itself to owe and for value received
promises to pay to the Registered Owner identified above, or registered assigns as hereinafter
provided, on or before the Maturity Date identified above, but solely from the sources hereinafter
identified, the outstanding principal amount of this Village Note B as set forth in the Principal
Payment Schedule attached to this Village Note B (as hereafter defined) in accordance with the
Note Ordinance hereinafter referred to and in the principal amount advanced pursuant to the
Note Ordinance not to exceed the maximum principal amount of $1,800,000 and to pay the
Registered Owner or registered assigns interest on the outstanding amount of principal advanced
at the Interest Rate per year specified above from the Issue Date specified above. Interest shall be
computed on the basis of a 360-day year of twelve 30-day months. Notwithstanding anything to
the contrary contained in the Redevelopment Agreement (hereinafter defined) principal of and
interest on this Village Note B are payable solely from Incremental Property Taxes as provided
in the Redevelopment Agreement (hereinafter defined), on deposit in the Debt Service B
Account created pursuant to Ordinance No. 28-2014 of the Village adopted by the Board of
Trustees of the Village on December 16, 2014 as amended by Ordinance No. ____-2018 of the
Village adopted by the Board of Trustees on October __, 2018 (collectively, the “Note
Ordinance”) pursuant to which this Note is issued. All payments made on this Note shall be
applied first to accrued and unpaid interest and the balance to prepayments of principal. Interest
owed on this Village Note B is payable on each November 1 commencing _____________ and
each November 1, thereafter to the Maturity Date or earlier redemption in full and shall be paid
from amounts on deposit in the Debt Service B Account.
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The principal of and interest on this Village Note B are payable in lawful money of the
United States of America, and shall be made to the Registered Owner hereof as shown on the
registration books of the Village maintained by the Clerk of the Village, as registrar and paying
agent (the “Registrar”), at the close of business on the 15th day of the month immediately prior
to the applicable payment, maturity, or redemption date, and shall be paid by check or draft of
the Registrar, payable in lawful money of the United States of America, mailed to the address of
such Registered Owner as it appears on such registration books or at such other address
furnished in writing by such Registered Owner to the Registrar; provided, that the final payment
of principal and accrued but unpaid interest will be payable solely upon presentation of this
Village Note B at the principal office of the Registrar in the Village of Gilberts, Illinois or as
otherwise directed by the Village.
This Note shall only be transferable in whole to a Qualified Transferee delivering to
the Village a Qualified Transferee Letter in the form of Exhibit E to the Note Ordinance.
This Village Note B is issued by the Village in fully registered form in the aggregate
principal amount of not to exceed $1,800,000 for the purpose of paying the costs of certain
eligible redevelopment project costs incurred by the Developer (hereafter defined) in connection
with the redevelopment of certain property in the Higgins Road Industrial Park Conservation
Area identified in the Note Ordinance as the Retail RDA (the “Project Area”) in the Village,
with such redevelopment work and related construction being defined as the “Project”, all in
accordance with the Constitution and the laws of the State of Illinois, and particularly the Tax
Increment Allocation Redevelopment Act (65 ILCS 5/11-74.4-1 et seq.) as amended (the “TIF
Act”), the Local Government Debt Reform Act (30 ILCS 350/1 et seq.) as amended and the Note
Ordinance, in all respects as by law required.
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The Village has assigned and pledged certain rights, title, and interest of the Village in
and to certain incremental ad valorem tax revenues from the Project Area which the Village is
entitled to receive pursuant to the TIF Act and Ordinance No. 06-2013 (the “TIF Ordinance”),
in order to pay the principal of and interest on this Village Note B. The revenues so pledged and
on deposit in the Debt Service B Account are described in the Redevelopment Agreement
(hereinafter defined) as: “Incremental Property Taxes.” Reference is hereby made to the Note
Ordinance for a description, among others, with respect to the determination, custody, and
application of said revenues, the nature and extent of such security with respect to this Village
Note B and the terms and conditions under which this Village Note B is issued and secured.
THIS VILLAGE NOTE B IS NOT A GENERAL OR MORAL OBLIGATION OF THE
VILLAGE BUT IS A SPECIAL LIMITED OBLIGATION OF THE VILLAGE, AND IS
PAYABLE SOLELY FROM CERTAIN INCREMENTAL PROPERTY TAXES ON
DEPOSIT IN THE DEBT SERVICE B ACCOUNT, AND SHALL BE A VALID CLAIM
OF THE REGISTERED OWNER HEREOF ONLY AGAINST SAID SOURCES. THIS
VILLAGE

NOTE

B

SHALL

NOT

BE

DEEMED

TO

CONSTITUTE

AN

INDEBTEDNESS OR A LOAN AGAINST THE GENERAL TAXING POWERS OR
CREDIT OF THE VILLAGE, WITHIN THE MEANING OF ANY CONSTITUTIONAL
OR STATUTORY PROVISION. THE REGISTERED OWNER OF THIS VILLAGE
NOTE B SHALL NOT HAVE THE RIGHT TO COMPEL ANY EXERCISE OF THE
TAXING POWER OF THE VILLAGE, THE STATE OF ILLINOIS OR ANY
POLITICAL SUBDIVISION THEREOF TO PAY THE PRINCIPAL OF OR INTEREST
ON THIS VILLAGE NOTE B.
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The principal of this Village Note B is subject to prepayment and mandatory redemption
in whole or in part on each November 1 from amounts on deposit in the Debt Service B Account
after paying accrued interest owed on this Village Note B on such date in increments of $100, at
a redemption price of 100% of the principal amount being redeemed, without premium or
penalty. Each payment of principal paid on each November 1 shall be noted on the Principal
Payment Schedule attached to this Village Note B. Notice of any such redemption specifying the
amount of such payment shall be sent by U.S. mail postage prepaid not less than five (5) days
nor more than thirty (30) days prior to the date fixed for redemption to the registered owner of
this Note B at the address shown on the registration books of the Village maintained by the
Registrar or at such other address as is furnished in writing by such Registered Owner to the
Registrar. The Village agrees to make required prepayments on account of this Village Note B
in accordance with the provisions of the Note Ordinance.
As provided in the Note Ordinance, this Village Note B is subject to prepayment and
optional redemption prior to maturity on any Business Day by the Village from any available
funds, in whole or in part, and without premium, at a redemption price of 100% of the principal
amount of this Village Note B to be redeemed, plus accrued interest to the redemption date, as
specified in the Note Ordinance.
In no event shall the total principal and accrued interest paid on this Village Note B
together with the principal and interest paid on the Village of Gilberts Tax Increment Revenue
Note (Prairie Business Park – Industrial Property) Tax Exempt Series A (the “Village Note A”)
which is authorized by the Note Ordinance, exceed $12,500,000 (the “Debt Service Cap”). On
the date on which a total of $12,500,000 has been deposited to the Special Tax Allocation Fund,
the Village Treasurer shall determine the amounts which have been deposited in such Fund

C-5
4811-4117-3106.5

which are in excess of the Debt Service Cap which are available to be transferred to the Debt
Service A Account and the Debt Service B Account and reduce pro rata the amounts that would
otherwise be transferred to such Accounts but for the Debt Service Cap such that the aggregate
amount paid on Village Note A and Village Note B shall not exceed the Debt Service Cap.
This Village Note B is transferable by the Registered Owner hereof in person or by its
attorney duly authorized in writing at the principal office of the Registrar in Chicago, Illinois, but
only in the manner and subject to the limitations provided in the Ordinance, and upon surrender
and cancellation of this Village Note B. Upon such transfer, a new Village Note B of authorized
denomination of the same maturity and for the same aggregate principal amount will be issued to
the transferee in exchange herefor. The Registrar shall not be required to transfer this Village
Note B during the period beginning at the close of business on the 15th day of the month
immediately prior to the maturity date of this Village Note B nor to transfer this Village Note B
after notice calling this Village Note B or a portion hereof for prepayment or redemption has
been mailed, nor during a period of 5 days next preceding mailing of a notice of prepayment or
redemption of this Village Note B. Such transfer shall be in accordance with the form at the end
of this Village Note B.
This Village Note B hereby authorized shall be executed and delivered as the Note
Ordinance and the Redevelopment Agreement provide. Pursuant to the Development Agreement
dated as of May 7, 2013, as amended (the “Redevelopment Agreement”) between the Village
and Interstate Partners LLC, an Illinois limited liability company and JSR Properties, LTD,
(collectively the “Developer”), the Developer has agreed to construct the Project and to be
reimbursed for certain eligible redevelopment project costs related to the Project.
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The Village and the Registrar may deem and treat the Registered Owner hereof as the
absolute owner hereof for the purpose of receiving payment of or on account of principal hereof
and for all other purposes and neither the Village nor the Registrar shall be affected by any
notice to the contrary, unless transferred in accordance with the provisions hereof.
It is hereby certified and recited that all conditions, acts, and things required by law to
exist, to happen, or to be done or performed precedent to and in the issuance of this Village Note
B did exist, have happened, have been done, and have been performed in regular and due form
and time as required by law; that the issuance of this Village Note B, together with all other
obligations of the Village, does not exceed or violate any constitutional or statutory limitation
applicable to the Village.
This Village Note B shall not be valid or become obligatory for any purpose until the
certificate of authentication hereon shall have been signed by the Registrar.
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IN WITNESS WHEREOF, the Village of Gilberts, Kane County, Illinois, by its Village
Board of Trustees, has caused its official seal to be imprinted by facsimile hereon or hereunto
affixed, and has caused this Village Note B to be signed by the duly authorized signature of the
Mayor and attested by the duly authorized signature of the Village Clerk, all as of ___________,
____.

__________________________________
Village President
(SEAL)
Attest:
________________________________________
Village Clerk

Registrar and Paying Agent:
Treasurer of the
Village of Gilberts,
Kane County, Illinois

CERTIFICATE
OF
AUTHENTICATION

This Village Note B is described in the within
mentioned Ordinance and is the maximum
principal amount $1,800,000 Tax Increment
Revenue Note (Prairie Business Park) TaxExempt Series B, of the Village of Gilberts,
Kane County, Illinois.

________________________________
Treasurer
Date: ____________________________
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(ASSIGNMENT)
FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto
_____________ the within Note and does hereby irrevocably constitute and appoint
______________ attorney to transfer the said Note on the books kept for registration thereof
with full power of substitution in the premises.

Dated:
Registered Owner
NOTICE:

The signature to this assignment must correspond with the name of the Registered
Owner as it appears upon the face of the Note in every particular, without
alteration or enlargement or any change whatever.

Signature Guaranteed:
Notice: Signature(s) must be guaranteed by a member of the New York Stock
Exchange or a commercial bank or trust company.
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“PRINCIPAL PAYMENT SCHEDULE”
Principal
Amount of
Advance

Date of Issue

Less
Principal
Repaid

Date of
Repayment
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Outstanding
Principal
Amount

Signature of
Village
Authorized
Officer

Village of Gilberts

Village Hall
87 Galligan Road, Gilberts, Illinois 60136
Ph. 847-428-2861 Fax: 847-428-2955
www.villageofgilberts.com

To:

Village President and Board of Trustees

From:

Brian Bourdeau, Village Administrator

Date:

October 16, 2018 Village Board Meeting

Subject:

Item 5A – Agreement for Pavement Patching Services

The Village has been approached with an alternate pavement patching product that is intended for use in
patching operations. The product, PolyPatch/Mastic has larger aggregate that can be used in deeper
installations and is more flexible in its application versus standard pavement patching product.
Two vendors were approached by the Village for cost estimates to apply the product in a test application
at the Timber Trails Blvd to evaluate its effectiveness and potential for future applications within the
Village as appropriate. The two vendors approached were:
A) Denler, Inc.; and
B) Rose Paving
Per the PolyPatch/Mastic manufacturer, these two contractors are the available contractors in the
Village’s geographic area that have experience in the application of the product. Other contractors may
be available but are located in Wisconsin or southern Illinois.
The Village received only one response from Denler, Inc. in the amount of $14,786.26. The proposal
includes the installation of the PolyPatch/Mastic material in holes, voids and cracks larger than 1.0” on
Timber Trails Blvd. from Big Timber Road to Woodland Circle. If approved, Denler, Inc. would be able
to complete installation of the material prior to the winter season.
While this is an unbudgeted FY2019 request, it is anticipated that sufficient funds will be available to
cover this expense. Funds for the expenditure would come from:
Account: 01-03-5420
Maintenance Street

Amended FY2019 Budget
$1,673,643.82

Village staff recommends approval of the agreement as Timber Trails Blvd. presents an ideal test and
evaluation location for the application of the product. A copy of the Denler, Inc. quote as well as
additional material related to PolyPatch/Mastic product is included in the Village Board packet.

Resolution No. 24-2018
VILLAGE OF GILBERTS
RESOLUTION NO. 24-2018
RESOLUTION TO APPROVE AN AGREEMENT WITH DENLER, INC. FOR
PAVEMENT PATCHING IN AN AMOUNT NOT TO EXCEED $15,000
Be it Resolved by the President and Board of Trustees of the Village of Gilberts,
Kane County, Illinois that:
Section 1:
The Village of Gilberts hereby approves an agreement for pavement patching
with Denler, Inc. as outlined in Exhibit A in an amount not to exceed $15,000 and
authorizes the Village Administrator to execute any necessary documents related to
effectuate the agreement.
Section 2:
This resolution shall be in full force and in effect from and after its passage and
approval pursuant to law.
PASSED BY ROLL CALL VOTE OF THE BOARD OF TRUSTEES of the
Village of Gilberts, Kane County, Illinois, this _____ day of _______, 2018.

Trustee Dan Corbett
Trustee Nancy Farrell
Trustee Louis Hacker
Trustee Jeanne Allen
Trustee Elissa Kojzarek
Trustee Guy Zambetti
President Rick Zirk

Ayes
____
____
____
____
____
____
____

Nays
____
____
____
____
____
____
____

Absent
_____
_____
_____
_____
_____
_____
_____

Abstain
_____
_____
_____
_____
_____
_____
_____

APPROVED this ________ day of __________, 2018
(SEAL)
____________________________
Village President Rick Zirk

ATTEST:

_________________________
Village Clerk, Courtney Nicholas

Exhibit A

